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August 12, 2020 
 
The Finance Advisory Committee (FAC) met on Wednesday, August 12, 2020, at 2 p.m. on 
Zoom. The purpose of the meeting was to review the financial statements ending July 31, 2020. 
 
Members in attendance:  Wayne Otte, FAC Chair, Jim Tatman and Rebecca Spalding, FAC 
members; Bill Souder, FAC Alternate member; Elaine Morgan and Marcia Casem, Board 
members; Susan Larson, General Manager; Sandy Bess, Executive Assistant and Robert Schy, 
Association Controller. 
 
Old Business:  None 
 
New Business:  

1. Reserve Investments: 
a. The Committee recommends the reinvestment of the nine-month CD maturing 

on August 24, 2020 for $149,000 into a 9-month, $149,000 CD. 
b. The Committee recommends the reinvestment of the twelve-month CD 

maturing on August 27, 2020 for $200,000 into a 9-month, $200,000 CD. 
 

2. Acceptance of the July 31, 2020 financial statements is recommended by the 
Committee. 

 
3. After reviewing the May 31, 2020 audited financial statements, the committee 

recommends the removal of the “Concentration of Credit Risk” note to the financial 
statements which does not apply.  After this change is made, the Committee 
recommends the Board approve the audited financial statements for the year ended 
May 31, 2020.  
 

The next regularly scheduled meeting of the Finance Advisory Committee is Wednesday, 
September 9, 2020 at 2 p.m. using Zoom. 
 
 
Respectfully submitted, 
 
 
 
Rebecca Spalding 



 

MINUTES for the August 6, 2020 ERAC  
Action Items in RED 

 

The meeting was called to order at 10:07am.  Lane Joel, Nick Gercis, Pat King, Ray Gayton-Jacob and I 

(Dennis Rice) were present.  The meeting was held at the Joel residence.  Thank you Lane and Sandi 

Joel for your hospitality (and holy smoke dogs). 

 

The minutes from the previous meeting were approved. 

 

I. ANNOUNCEMENTS: 

 Spectrum TV Channel – Nick brought some documentation on the subject that he had received 

from Kim Little some time ago.  This information was dated and limited.  I will call Kim Little 

and/or Susan Larson to try to find a Spectrum representative that I can contact in order to 

determine what can be done to provide Solera with an effective system. 

 The COVID-19 Survey – This survey was included with billing statements in paper form (with 

link) and there is a link on the Solera website to an online version.  We do not know how the 

survey information is being collected or what the current results are.  I will call CT to see if he 

can provide some information on this and/or provide an IT contact. 

 ERAC Charter - The proposed changes to the ERAC Charter were not addressed by the Board at 

the last Open Session Board Meeting.  It is currently scheduled to be on the agenda for the 

August Open Session Board Meeting.  However, after some discussion, we decided that the 

Charter will be “pulled” from consideration at this time and I will make that request via Greg.  

Instead, we will pursue getting approval on the concept presented in the “Oakmont Clubhouse 

Emergency Policies & Procedures Related to a Major Earthquake” that was developed by the 

Committee. (see  below) 

 

II. OLD BUSINESS: 

 “Oakmont Clubhouse Emergency Policies & Procedures Related to a Major Earthquake” - 

We discussed this plan and will request that document along with supportive documents 

be put on the agenda for the upcoming August Open Session Board meeting.  I will send an 

email to Greg with the P&P attached along with other supportive information or 

documents.   

 ERAC Course – We continued discussion on this topic.  Lane has been able to identify a couple 

of residents who would be willing to work on this project.  Lane will contact Richard and 

Beverly Crowe when they are back from their vacation to see if they would be willing to 

participate as actors.  In order to start the course in the October timeframe, we will only 

concentrate on using a “homemade skit” for the First Aid lesson.  The other lessons will use 

the videos that are currently identified.  Ray volunteered to participate in the First Aid skit 



where he will discuss kit contents.  He may be able to use footage or information that he is 

developing for a CERT Class on the subject.  I will work up a detailed script and distribute 

it for Committee comment. 

 New Resident Packet – There was a suggestion that I meet with the New Resident Committee to 

discuss what information is provided in person to new residents with regard to emergency 

preparedness.  Pat will arrange for me to participate in an upcoming committee meeting.  

 

III. NEW BUSINESS: 

 September Gazette Article – There will be no article in September since the printer’s facility 

recently was destroyed in a fire.  

 Resident Emergency Preparedness Recognition – This would consist of creating videos of 

visits with residents who have taken actions to be prepared for emergencies. They would 

demonstrate the measures they have taken in this regard.  All agreed it was something for 

us to go forward with.  Pat will contact Cindy Bice to see if she would participate. Ray will 

place an article on the NextDoor platform in order to find others in the community who 

would be willing to be involved.  

 Other Issues:  We discussed the idea of putting up an “easy up” outside of the mailroom to 

promote our program, answer related questions, distribute emergency preparedness 

information, etc.  This would be done for one or two days in September in recognition of 

National Preparedness Month (recognized each September to promote family and 

community disaster planning). The 2020 theme is: "Disasters Don’t Wait. Make Your Plan 

Today."  Ray will gain approval from Susan Larson and we will discuss in detail at our next 

meeting who will be involved ad what will be available at the booth. (e.g. handouts, 

flyers, “give aways”, etc.) 

 

IV. ADJOURNMENT – The meeting was adjourned at 11:57am. 


